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Hea 

DIRECTORS' REVIEW REPORT 

Dear Members, 

Assalam-o-Alaikum ! 

The Directors of the Company are pleased to present the unaudited condensed interim 
financial statements for the half year ended March 31, 2025, along with comparative figures 
for the same period last year. 

Financial results 

Below is a summary of the Company's financial performance for the half year ended March 

31, 2025, compared to the corresponding period last year : 

Profit before taxation 

Taxation 

Profit after taxation 

Basic earnings per share (Rupees) 

March 31, 2025 March 31, 2024 

·----------------------( Rs in 'OOOs)------------------· 

920,983 

(319,806) 

601,177 

34.63 

1,673,089 

(183,109) 

1,489,980 

85.82 

During the period under review, the Company's overall profitability declined. This was 
primarily due to a significant reduction in both the quantity sold and the average selling price 
of ethanol. In the sugar segment, profitability decreased as a result of lower sales prices 
compared to the prior-year period. 

SUBSEQUENT EVENT AND DIVIDEND 

In their meeting held on May 29, 2025, the Board of Directors proposed an interim cash 
dividend of Rs. 12 per share, equivalent to 120%, for the half year ended March 31, 2025. 
These condensed interim financial statement do not include the effect of interim dividend. 

OPERATING SEGMENT RESULTS 

Below is a__d_etailed performance breakdown by divisions: 

, - ·- ,. 
Factory (Unit I); 1111 vVdh Gorch2" ,Distt. Mirpurkras, Smdh Dhonts: (C 

Factory (Unit II) Main Nationa Highway, Dhabe:J, Sincti- Phoncc. 
Tank Terminal Plot No. 63, Oil ln.<.tc_'I,;~ on Area Kea ma;:, Kc:• ic:n 
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SUGAR Division 

Here is an overview of the financial and operational performance of our Sugar division for the 

half year ended March 31, 2025: 

Financial Performance 

Sales 

Cost of Sales 

Gross profit 

Distribution Cost 

Administrative Expenses 

Operating segment results 

Other operating expenses 

Finance cost 

Other income 

Profit before levy and taxation 

Levy and taxation 

Profit after taxation 

Operational performance 

Date of start of season 
No. of days mill operated (based on 
Actual no. of Hours) 
Crushing (M. Tons) 
Production from sugarcane {M. Tons) 
Sales during the period (M . Tons) 
Sucrose Recovery 

March 31, 2025 March 31, 2024 

·----------------------(Rs in 'OOOs)--------- ---------· 

2,783,516 2,804,884 

(2,518,878) (2,154,316) 

2024-25 
November 21, 2024 

81 
403,423 

38,764 
24,567 
9.62% 

264,638 650,568 

(51,438) (10,069) 

(59,248) (53,117) 

153,952 587,382 

(52,758) (28,375) 

{88,062) (186,974) 

240,836 7,609 

253,968 379,642 

{96,492) (132,217) 

157,476 247,425 

2023-24 
November 12, 2023 

83 
489,122 

50,184 

25,505 
10.26% 

For the half year ended March 31, 2025, the Sugar division recorded net sales of Rs. 2,783.52 
million, virtually unchanged from Rs. 2,804.89 million in the prior-year period. However, gross 
profit declined significantly due to lower average selling prices and a 22.8% reduction in sugar 

production caused by adverse crop conditions, which also impacted sucrose recovery rates. 

ETHANOL Division 

Here is the table summarizing the financial and operational performance of our Ethanol 

division: 



Financial Performance 

Sales 

Cost of Sales 

Gross Profit 

Distribution Cost 

Administrative Expenses 

Operating segment results 
Other operating expenses 

Finance cost 

Other income 

Profit before taxation 

Levy an~ taxation 

Profit after taxation 

Operational Performance 

Operational Data 

Production (M. Tons) - Unit I and II 

Sales (M. Tons) 

March 31, 2025 March 31, 2024 

·-------------------- --( Rs in 'OOOs)------------------· 
4,107,899 6,405,500 

(3,120,919) (4,322,943) 

986,980 

(252,458) 
(42,253) 

692,269 
(58,630) . 

(49,452) 
162,142 

746,329 
(274,609) 
471,720 

2024-25 

21,080 

18,340 

2,082,557 

(669,051) 

(38,296) 

1,375,210 

(77,748) 

(96,888) 

160,357 

1,360,931 

(110,383) 

1,250,548 

2023-24 

20,546 

25,511 

The Ethanol division sustained export-oriented sales contributing to foreign currency 

earnings. However, revenue declined year-over-year due to lower volumes sold and reduced 

average prices. A 1.36% depreciation in the exchange rate further affected export revenue. 

Other Reportable Segment 

This segment incurred a net loss of Rs. 28.04 million for the half year ended March 31, 2025, 

against a net loss of Rs. 29.55 million in the prior-year period. The loss primarily reflects fixed 

costs related to the Dhabeji and tank terminal operations. Maintenance work at the tank 

terminal is nearing completion, with full operations expected to resume shortly. 

The operations of the Power, Chemical, and Alloy division will recommence once the 

economic conditions improve and production becomes viable. 

FUTURE PROSPECTS 

The sugarcane crop for the current season was adversely impacted by below-normal rainfall, 

crop diseases and water shortages, resulting in lower yields and sucrose content. This 

reduction has supported an upward correction in domestic sugar prices. 



Chi 

Karachi: May 29, 2025 

The Federal Board of Revenue issued SRO 577(I)/2025 on April 8, 2025, standardizing the 

mechanism for charging sales tax on sugar, which all mills are required to follow. 

The State Bank of Pakistan has eased the policy rate from 22% to 11%, marking a downward 

trend in interest rates and is expected to lower the Company's financing costs, thereby 

supporting future profitability. 

Management continues to monitor market dynamics closely and is formulating a sales 

strategy to mitigate rising costs and maintain margins through timely pricing and inventory 

decisions. 

ACKNOWLEDGEMENT 

The Board expresses its gratitude to all stakeholders, employees, and partners for their 

unwavering support. With a robust strategic vision, we remain confident in our ability to 

navigate challenges and deliver sustained value to our shareholders. 

On behalf of the Board of Directors 

�ohaib rk� Director 
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INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS OF AL ABBAS SUGAR MILL LIMITED

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

lntroduction

We have reviewed the accompanying condensed interint statement of financiaI position of AL-ABBAS

SUGAR MILLS LIMITED ("the Company") as at March 31 ,7075 and the related condensed interint

statetnent of profit or toss, the condensecl interim statement of other comprehensive income, the

coldepsed interint statement of changes in equity, the condensed interim staten'lent of cash flows

ancl notes to the concleused jnteritn financial statetnents for the six-month pel'iod then ended (here-

in-after referred as the "lnterint financiaI statements"). Management is responsibte for tlte
preparation and presentation of tlris interim fittanciaI statements in accordance witli accounting and

repor tisg standards as app{icabte in Pakistan for condensed interim financial reportirrg. Our

responsitritity is to ex;:ress a conctusior) on these interint financiaI statenlents based on oLJr leview.

Scope of review

We corrciucted our review in accorclance with lnternational Standard on Review Engagements 2410,

,,Review of interim Financial Statements Perforrned by the lndependent Auditor of the Entity." A

review of copdensed interim fipanciat statenrents consists of rnaking inquiries, primarity of persons

respopsibte for financiaI and accounting matters, arrd apptying analyticaI and other review

procedures. A review is substantiatty tess in scope thtlt an audit cotlrlucted in accordance with

IrrternationaI Stanrlards on Auditirrg arrcl colrsequently does rlot enabte us to obtain assurance that we

would becorne aware of att significant rnatters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

Conclusion

Based on our review, nothing lras conre to our attention that causes us to betieve that the

accornpanying interirn financiaI statenrenfs are trot prepared, in a[[ tnateriaI respects, in accordance

with the accountirrg and reporling standards as appticable itr Pakistan for condensed intetim financial

reportinq,

Emphasis of Matter

We draw attention to note 13.1 .2 of the corrdensed irrterim financiat statements, which describes

the uncertainty rel,ated to the outcome of the lawsuit fitecl against the Cornpany. Our conclusion is

not rnodified in respect of this malter.

Page - 1

UDO Ebrahinr & Co. Clrartered Accotllltants
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BDO EBRAHIM & CO,

CHARTERED ACCOUNTANTS
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Other Matter

The figures for tlre quarter endecl Marclr 31 ,7075 and March 31 ' 2A24 in the condensed interim

statement of profit or loss and condensecj interim statement of comprehensive income have not been

reviewecl and we do not express a conctusion on them'

Theengagementpartnerontheauditresuttinginthisindependentauditor'sreviewreportisZutfikar
Ati Causer.

i

i

Ij
t
,

Page - 2

htcriltion:l Limil.ed, a UX cornpany lintited by Eulrnnre.',



AL-ABBAS SUGr\ll i\'llLLS 1,li\'ll't'ttl)
CON D t NSUll I N'l'll,R I i\'l STr\.I'ti,N'l ICNT O I? Fl Ni\NC I r\ L POSITION

AS A'l'i\lr\ltCl{ 31, 2025

i\SSI,l'fS
NON CURRENT ASSETS

Plopclty, plant tnd equipnlellt
Inve.shrren( pl ol)eIl)'
Right-o['-use assets

l,ong tclru irrvcsltttenls

[-orrg telnt loitrt.s

l-ong let rtt dcposits

CURIIIiN'I'ASSE'I.S
[3iologicnl asscts

Storcs ancl sltat'es

Stock-irr- tliulc
Tlacle de[:ts

l-onrs arrel nrlvnnccs
'l'r'ade duposils and short tcnll prci)aynlcnts

Sholl tcrrl invcslnlcnls
Otlrcr le ccir,ablcs

lntsrest accrued

Irrconre tlx relirnds tlrrc lionr thc go\'ournlent

Cash and bank balances

'l'O'l'/\L r\SSE'l'S

DQUI'l"t' r\N D LIr\ Bl L,ITI ES

SHAlali CA l')lTr\ L r\ND RliS ER\/llS
Autlrolized capital

40,000,01)0 (Seplcrlbcr 30,2()24: 40,000,000) slrarcs ol'Rs. l0 each

lssuerl, subsclibcil irnd pairl-up cupital

l7,362,3(10 (Septenrber' 10, 2024: 17,362,300) ottliniu-t' shalcs ol'I(s
r\ccurrru latetl f{.:scl vcs

NON CURRDNT Llr\lllLt'l'l liS
lvlarkel. conrrl i ttcc I'cc pa_r,lble

Del'clred taxatiorr

CU R RIiN'I' Llr\ B I LITI tiS
'l'r'ade anri olhcl pa1,nIls5

r\ccltretl rttalkttp
Sltort tertt bolnru,irtgs

Cunenl l)ortion rll'non-cuilorl liahilitics
[Jnclairned tlividentl
Plovision Ior taration

TO'Ii\ L IiQUII'\' AN D T,IA BI LITI ES

IINCI IiS AND COi\,I[,II]'N,I ENTS

r0

I 0,5 10,985

r2.635.0 il ---*J2J-{:J1r-

_i!_qu!q_ 400.000

N'lnrch3l. Scp{crrrbcr'30,

2025 2074

{tJn-uutlilcrl) (Atttli(ctl)
(Rrrpccs itt '000)

I

Notc

I

t0

t2

1,406,345
r48

8,686

200,23:i
87

t9,461

t,6ti0,558

t73,623

20,263
10,16-5

s0,42s

5,162
280,214

5,0 I 9, 124

640,984
3, I 47,405

76,67 5

r, t42,489
Jo!-) l(1

r,615

7 4,877

86,062

r,634,960

t73,623
'1.82'1 .609

20,226
4),912
64, r 

'8
t,404,320

t5,398
2,5'72,749

I 1,53 I

63,67 t

I

4,080.5 r5
I 45.945

I 0 cach

8.2 t5,948 8,001 ,232

1,702,350

36,72s
2,4 t9,4 t9

6.726

65,8 t 2

137,603
4,:i 6 8,6:j 5

t2,635.01 I

t3

intcrirl flr:anciaI statcn]cnls.

l,lll
265,483

8,56-5,970
45i,601
2 53,064

89,91 0

501,s,19

749,896

l, I lJ5

-l 
lre arr

iet cclrtiYe

I tu 24 lbrrrr an intcglal part ol lhcsc

l) ilcctor ChicI Finarrcial Officct'

{

lt

t,401,5t8
l4l

4,424
2s5,001

t3
I 9,461

i

I

70.384

t0,954,45:i



AL.ABBAS SUGAR MILLS LIMITED

C()NDENSBDINTT]RIMSTATEMDNTotrI,ROFIToRLoSS(UN.AUDITED)
I'OR THE HALT YtrAR AND QUARTNR BNDED MARCTI 3I'2025

Half Year Ended Qua rtet'Dtttled

March 31,

202,5

March 3l'
2024

March 3l'
2025

March 31,

2024

Notc -------- --- (lltrpees in'000)

l4 6,907,015 9,451,634 2,132,861 3,586,897

,698,65 '706,636) ( 1,348,684 ) (2, '121,57 L)1) (6,

8 2 8 177 859 26

'lulrtover - ttet

Cost of sales

Cross 1tlofit
Distribrtliotr costs

Adrnitr istrative exPenses

Ofhel operatillg expenses

Operating 1llofit
Fiuance costs

Otltet' ittcottte

Prollt Lrefbre levy and taxation

Levy

Profit befole taxaliott
'Iaxatiott

Plofit aflel taxatiotr

Basic attd clilrrtcd earttings

per sltat'e - RttPees

13,79s) (880, I 03) 6) )(s

694,569

( 137,514)

402,918

960,033

(39,050)

920,983

1,864,895

(283,862)

487,241

(54,012)

278,604

513,702
( I 56,840)

27,787169 ilI
| ,'150,144 71 1,833 384,649

(77,oss) ( 13,348) {25,396)

1,673,089 698,485 359,253

l1 I 9,806) l 83, I 09) (261,6 s3) 10,346

60t.t77 I ,489,980 436.832 ___169,s92_

ls 34.63 85.82 25'16 2l '29

The arr notes I to 24 fottn atl integral Part of these conclensed interittl financial staternettts.

l'ector' Chief Finart I Officer
C

(303

(10 t,50

0 r09

(679,120)

(91,413)

(184,246)
(51,829)

(281,330)

(43,834

46
I
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I AI-ABI}AS SUCAR MILLS LIMITEI)
I CONoENSED INTERIM STATETuBNT OF OTIIBlt CoMPREHnNSIVE INCOME (UN-AUDITED)

FOR THE HALIT YEAII ENDED MAIICH 31,2025

Yeat'

March 31'
2025

Mnrch 31, Marclt 31, March 31'

2024 2025 2024

(Rupees irt '000)

601,177 1,489,180 436,832 369,599

*

l'r'ofi t after laxntiort

Other colnplcltettsivc itlcotttc for lltc peliod
'{'

Cain / (loss) otl rell)castlrelltettt of irtvestltlellts at thir valrre llrrotrgh

other cotttpreltensive income - ttet of tax

Totnl co irreome for the Period

The I to 24 fornl an irrtegrnl part oltlrese

Director

41 ,603 48,690 (3,357) (3,85 I )

365,748__-q$J!g_

interirrl fi rlancial statenl€llts.

Chief Officcr'

l

:

:

I

!

!

i

Ouarter Endctl
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AL-IBIJAS SIIG.\R ]\IIt,I,S I,Ii\1IT[I)

"n*,r,lxsrl 
t^-rrtll{ S l'r|IEl\[INI OI CL'dNGES IN l]Qllll Y

r0L'rHIl ll,\L!- \ D.\lt [NDEI) ]\1.\llcIl 3 l, 202'

subscribed

xnd traid uD

c, pilrl

'[ol^l

Shrreloldcrs'
Cqujl\

Catritel rescil cs
'Iitrl

Gcn$^l
pl o{ll

Sublotrl

Orlr!r
comprohensh e

(Rnpces n'

Balan.e rs al Octobcr l' 2023 (r\ildjtcd)

Total olher cosrprehensi!e iDcoure ibr lhe Period

Prol'll aller 1a\ation

Other conrprthensj!e ir)conre for the period:

Gair on rerrcasuLenrent ofim'e$Denls al lair'

!alue tlnough other comPlehensiYe iDconle - ncl ofld

fjailsactions Nilh o\lrers
I'iltal Djvidend 2023 Rs. 6 per share

Balancc rs rl i\'lnrch I 1,2024 (Un'atditcd)

Brlancc 
^s 

nl OcloLer I' 202J (Audited)

Tolal otlrel coDrPrelrersive incoDre ['r the llerjod

Proli slier tNalioD

OlheI conrprchersi!e irrcor[e ior lhe period:

Real ised -qajr 
on sale o f irNesl nrerl al fail ! aluc l hrough

other conP'ehcnsive ;rrconle !antfencd to Prcfil or loss

CJrr c'r lri'rcJ\rrcll elil ol'r.i(,'l'relIs rl 
'":l!ahe thrtulh olher conrflehensi!e itcoDre' ilel ofla\

'llaDsaclioils il'ilh osDers

firal Dirideld 2021i Rs. 2i !.r sharc

nl i\lxrch 31,2025 (Lrn-iudilcd)

The I lo 24 lbrnr an jnlee)al Pasofthcsccondctrsed inlerirn

r.489,980 l.{89.980

4 8,690

t.489,980

48,690

1.439,980

48.690

l?j,62j 1,458,000 j.4i?l-5i6 6'892 i56 (143'35i) 6149'201 6'922'814

48.690

60 t.177 60 t.l 77

(6)

ri.60l

60t,rii

(6)

)1.60j

60t.11 7

(6)

41.60i

601 I

.,n l?tr _ (11]:llll_,- --=;- llor.lrJ) 
- 

( q.l'll'r)

l?t.621 t.45,9.000 6.1i9.79+ ? 39i.i91 (70'185) 1'811 609 8',001'2'12

{4i4.ui8) r4j4.0jsr .-!r{iqi !11!5:)
--rrr,T- mirf-' m'l'-r'oaor: -- ol:it]--tur2!L---!LL5reJs-

:.: L

finarcizstrlcilrelris,-
\..

\ 'r'
Dirrt tor

i,
\\s.r .+

chiell-indndol Officcr
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AL-AR I]AS SUGAR i\,IILLS I,IJ\'II]'ED
CONDtrNS]iI) ]N'|IIRIN'I STATENIENT OIT CASII FLO\\IS (UN-AUDI'TTD)

FOR TI.IE II,,\LF YICAIT IINDIID ]\'IARCII 31' 2025

'gt

CI\SI I FLOWS FROI'I OPIJII A]'ING A C]'I\/ITIES
Caslr generated llorrr / (uscd in) opelatiotrs

Finattce cost 1:aicl

Woll<et's' Profi t Partici;lntiorr Ftrltcl paicl

ivlalket colntnittee l'ecs paid

Taxes and levy paitl

Net caslr used iu opetatittg activitics

CASH FLO\I/S FROI\'I I N \/ICS'I'ING r\ CTI\II TIES

r\cklition to propet't1,, ;:latrt and eqttiprlrent

Proceecls fi'ortt rcrlcrtt1:tiott and tttattrliry' ol iltvestlrtent irt

'fDI{s, '1"-Bills attcl Vltttual firrtcls - ttet

Itttelest / rttat'ktt1l receivcd

Ploceerl fi'ottt clisposal ol' lottg tet'tlt ittvcsttttcttt

Dit,irlettd rcccivccl

Nct cash gettet'atccl ll'oln ittvsstittg activities

CASI T FLO\\/S FIIO},I IIINAN C I NG A C'I' I V I'f IIJ S

I(epaytnettt oI lease rental.s

Divitlenrl Paitl
(lte llayrnents to)/Proceeds ll'ortr sltort tct nt bot'tnlvitigs - ttet

Net caslt (rrsetl in)/gerret'ated ll'ortt lirtartcirrg a{rtivities

Net decrcase in caslt attd cash eqttivalerlts

Caslr arttl cash eqttivaletrts itt begittttittg of thc ;rcr iod

Caslr artt[ cash eqttivale nts a1 tlre et:d ol'tltc llcriotl

i\,Iirrclr3l,2025 IVIarch31,2024

-----(ll.upees in'000)-----

t9

(52s,944)

( I 89,423) (2,765,338)

Note

t6

ll

(40,08 t )

794,163

8,963

20t
I 1?5

764,371

(43

2,590,462

I 1,044

I

2,691,202

(5,379)

(43 I ,9 l7)
( I 51,330)

(s90,626).

( l5,67lJ)

86,062

(5,339)

(106,344)

164,038

52,355

(2I,78 r)
67,929

70,3 84 46, I 48

Tlte arrrre,rerl notes lj'orrr I to 24 lornr arr irrteglll ;ratt ol'tltcse cottdettsetl intelirrl flnarrcial statelnetlts.

(248,321

(20,970)
(4,891 )

D i rcctol Chief frittartcirtl Offi cct'

ll

(300,042)

( r r4,684

(5,034

I I



AL-ABI}A S SU GAR I\'IILLS LIL'IITIi] I)

NO'I]IS 1'O T}IIT CO N I)[NS ITD I NTlqI{ IN'I IIINANCIAL STATI,IVIENTS (UNAI.]I)I'I'trD)

F0l1TIIE HAL[' Y]lAlt trNl)Dl] [',IAllCH 31,2025

I L GAL ST,{TTjS AND NATURII OF I]USINtrSS

Al-Abbas Suga; lvlills Lirrritecl - Ar\SN4l, ("the Contl;any") tvils iticor'llot'atetl irt Pal<istarl on lvlay 2,

l99l as a llublic linritccl Courpany trncler the repealed Cotnparties Ot'clittance, 1984 (nolv the

Courparries Act,20l7). Tfic Corrrpal.1,is listecl rvitlt Pakistan Stocl< lixcharrge I-irrritccl - PSX' l'he

pr.irrcil:al ac(ivitics cll'thc Cornllauy arc uranuiactut'ing attd sale of sttgar, ploccssing arld sale of

ilrlustlial etlrarrol, ntarrtrl'ircttrring urrrl salcs ol clterttical, allol's atlrl lrolvct'attd providing bttlli stot'age

Ihcility.

2 GNOG}TAI'HICAI, LOCAT'ION AND AI}DRNSSES OF BUSTNtrSS UNITS

'Ihe leg,isterecl of}'ice of the Contltanl, is situaterl at Pardesi Hcluse, Strrvey No. 2/1, R.Y.16, Old

Qtreerrs Roarl, l(arachi, Pakistan. 1'he Conrllauy's nrauulttc(tu'irrg lacilities lbr tlrc fbllorvilrg bLtsitress

tunits arc localccl a1 tlrc lbllorvirtg lcs;tcctivc acltlt'csscs:

Atlclrcss

Corrr rrrerrcerttettt of
colrrurct'ciaI

lllorl uctiol
S, No. IJttsittcss unifs l'r'inciltltlr\ctivitics

I Srrgar'

2 Ethauol

J Otlrer repoltable segrnent

a) Clreruical, allol,s

Porver' (rro1s 2. l)

Nlantr[acttrrirrg

anrl stle of sugar'

Ploccssing artd sale ol
irrrl Lrstrial ctirartol

i\4arr ufactrrlirrg arrd

salcs ol'calciutn

Cerrelation arrrl sales

ol'electricity.

Proviclirrg bull<

storage

{ac.ilit1,

Delr [45,'l'apcr
l(arrgaloo, Taltrl<a

Digri, District
It,lir'ptrrkhas

De lr 145, 'l'apo

l(angaroo, Talrrl<a

Digri, Distlict
iVlir'pull<has

Dhabeji 'l'apo Glraro,

Natiorral llighrvay
Road, Taluka IVlit'put'

Sahro, Distlict
Thattn

Decernber 15, 1993

Urrit l; August 20,

2000
Urrit li: Jantraly 23,

2044

Novenrber 0 l, 2006

April 06, 20i0

and

Plot 63, Oil Industlial
Alea, I(enrari, I(araclr i

b) Tarrli Ternrinal
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2.1 Tlie pr.oduction lhcilities ol clrcilrical, alloys and powel segnlcttt ltat'e alrcarll' beett sttsllcttded

tetrt;lolarilS' itt vietv oIthc lrtrsirless corlditiorts'

3 BASIS OF PREPARATION

3.1 Statcrucnt of colrtpliirncc

'6ese con4elserl interirrr firratrcial slaterrrcrtts of the Corlrpatly have bcctt 1:t'epared in accol'dance ivitlt

t6e accotrrrtirrg ancl re1;ortirrg stanrlartls as a1:1:licable irr Pal<istan for irttelint fittattcial reporting' The

accouul.i6g arrrl repo;ring stanclalds as applicable in Palcistan for interint firtartcial l'epot'tittg col)lllrisc

of:

- lltct.rratiopitl r\ccoLrutirrg Stnnclalcl 34,'Lrterinr [iirtattcial I(e1:or-tittg'isstrecl [:y tlrc lrtternatiottal

AccoLrnllng Statrflarrl Boartt (IASB) as uotified ttttclct'tlte Cotttpattics Act,20 17; ancl

- Provisious ol'ancl clilcctives issuecl ttrtcler tlte Cotultanies Act,2017

Wler.e tlre ltr.oi,isiorrs of apcl clilectives issttccl ttntlet' tlte Cottt;latties Act, 20 l7 dil'lc| ft'ottl thc

r.equiterrrerrts ol IAS-lut, tlre plot,isiorrs of arrtl direclivcs isstretl trltdel the Corlrl;arlics Act, 20 l7 shall

prcva i I .

l'hcsc conclerrserl intcrinr tlrraucial statcrrrerrts o['tlic Corupany lbr tltc lralf yeaI errclerl lt'larclt 3l,,2025

ar.e uparr6itecl but sLrl-lject to thc lirrritecl suo;le lcviel,b),auclitols atttl is bcirlg strbnritled to tlre

shareholclers as leqtrit'ecl rtrtclct'sectiotr 237 oithe Cottt;larlies Act, 2017.

T6ese corrtlepsecl irrle;ilu finarrcial sta{cr}rolts cornl:r'isc of contlettsetl irttel'itu statelnollt clf financial

positiorr as rrt lvlalclr 31,2A25, cortrlerrscrl irrteriru statetlletlt ol pl'ofit or loss, cottclcttsed inlet'itn

staterpcpt oI otler.coprpr.eIelrsive inconre, coriclenserl inter'irtt statctnellt ol'cltauges in cqtriry,

corrclerrsed in(cr.irrr stateruenl o1' cash tloivs arrd rrotes tlrereto fol ttte six ttrotttlts 1leIiod tltett ended

rr,lriclr have beerr srrt:.icctccl to a lsvicrv in accot'tlat:cc rvith tlte listirrg l'egrrlatiolrs bttt ttot auclitecl. Tltese

conderrse<l irrter.itrr finarrcial statcrrrerrts also inclucle conrletrscd itttet'irn statclllcllt of llrolit oI loss altcl

crrrtrlerrscrl iltcr.irn staterrrcrrt of otlrer coruplelrensive irrcorne lol the qtlattet'ertclccl lt'la|clt 31,2024

rvhich lras ncilhcl beett t'eviervcd trol atrclitecl.

TJre corullar.ative staternen{ of lluancial position pleserrterl in thesc cottclenserl irttet'ittl firlarlcial

statcnrcrrts as at Segttcntber 30,2024 have been extlactecl fl'orrr thc anrrual auditecl fittaticial sta{elllelits

of tlre Cornpflrrl, 1'o,. t5e l,sny elclcfl Septcrribcr'30, 2024, rvlrereas tlte corti;larative corttlcttsed irttcritn

state,rclrt of pr.ofit or loss, c<.rntienscrl intelinr statcnlcnt of othet'cottlllrehellsit'c ittcollte, cottdcttsed

irrter.i,t statetlcnt of chalg,es irr cqrritl,alrtl conderrserl irrtclirrt statetttettt olcash flotvs togetltel rvitlt tlte

lrotcs lSer.eto [or thc six rrrorrtlrs 1:cliorl er:tiecl klarch 31,2A24 have been ext|actecl ft'onr tlic cottcleltsctl

i,ter.ir, fi,aucial stittellcllts oltSe CJorpltat]), fot' the six nronths llcliocl ettclecl It4arch 31,2024, rvllich

rvele sub.iectcd to a revien' bttt tlot auditetl.

3,2 Basis of lttcltsttt'cmcttt

l"hese corrclerrscci irrterirn lirrarrcinl staterucrrts Irar,e becu pleparerl utt<lel'tlte hisroficaI cosl coltvetltiott,

exccpt as othet.rvise cliscloserl in thcsc corrtlettscrl iltteritn lltrarrcial stntclltettts.

l'ttge - 2



3,3 Fultctiortatl ittrtl ;tl'csctttltiott cttt't'cttcv

'l'lrese conclerrsccl irrtelirn firrancial statenrerrts Iras beerr 1:r'esettted itt I'akislatti RtlPees which is also tlte

Cortt;ratt1,'s titttct iotla I ctl l'l'ellc)i.

4 J\,IATUTIA L ACCO U N'I'I NG P O I,I C Y INITORI'IA 1' tON

T5c accorrrrrirrg ltolicics adoptecl ancl tlrc rrrethocls ol'colnptttatiort follolved in tltc;rtepatation olthcse

colrlelsecl irrter.ipr finarrcial statcntents ale lltc sanle as lhosc a;lplierl in tlrc llrepal'atiott of atrtlited

atttrLlal [lrralcial stittettle ltIs ol'tlle Cr.tllrllilll)/ as 't arrd Ibr lhe yeat'erlcled Scptetnbsr']0' 2024'

rICCOUNTI NG IiSTII\'I ATIiS AND J UDGivlIINTS

The 1:r'epar.ation ol't[ese courlcrrsecl interinr financial statell]cllts itt cottfot'ttliry'rvith apploved

accoultilg stau6alrls as apltlicable irr Pahistari reqtriles rnattagetuettt to ntalcc estillliites, asstllllptiolls

a14 rrsc.iurlglrenls tlrat al'tcct lhe altplication of policics arirl re;lotted alnottltts ol-assets an<l liabilitics

alcl irrcopre il1(l exl)crlscs. Estinrales, nssurnptions arrcl .iurlgnrertls atc cotttittttally cvalrrated altd at'c

basetl orr histrlr'ical cxpclierrce ancl othol lactt-lts, incltrdirtg t'easottablc e;rllectntiotls of ltrture cvcttts.

l{evision to accoultting estirnatcs are lecognizctl pt'osltectivel),cotltltlertcirtg floltt tlre llcl'iorl of

rev is ion.

5

6

ltr p;epar.ing tlrcse corrrlerrsecl irrtelint Ilnancial statentellts, the critical .ittcigtttettts ttlaclc b1'the

lnfluaBeluent in applyirrg the Corrr;tarr1,'s accourttittg ltolicies attr{ the lcel' 5or,r." of estitltation attd

upccrtairrty rvele tlrc sal)te as th95;g: tlrat a;;;rlierl to tltc fittattcial statqrnents ns at an(l for'llte yeaI ettcled

Se;rterrr ber' 3A, 2024.

INCOI\,Itr 't'AX, \\/OIU(EIIS' PROFII' I'ARTICII'ATION ITUND, \\/ORI(ERS', Wlll-ttAiin
TUND AND POS'I' I{trTIRtrN'IIlN'f T]trNEFIT'S

l)r'ovisicln in lcspect of incolne taxes, Workels'Profit Pattici;;atiotr Fttlttl, Worl<ets'Welfat'e Fttttd att<l

l.eliletnept [rc;cfits ilre eslitnntcs op11, alcl firral liabilities rvill be detet'ntincd ott tlte basis of annrlal

resu Its.

7 SEASONAL PITODUCTION

I)rre to the scasonal availabilit), ol sugat'callc, the tnarttrlactttt'ittg of sugar is cat'tiecl otrt cltlt'ittg tlte

peliorl of availabilit), of sugarcarrc anrl cost iucullcd / accruetl up to tlte tepolting date ltave beett

accotruted fbr', Accolrlingly, the cosI incullecl / accltrecl after tlte relloltittg clate rvill bc repot'tecl irt thc

str bset;ttertl itttcl ittt altrl ittttt Ltal fltrartcia J stalclllonts.

Nlarch31, Septcnrbct'30,
2025 2024

(Un-nutlitcd) (Autlited)
Notc -------(Rupee.sin'000)--------

tl PI{OPICRTY, I'L.,\NT AND ICQUIPNIIIN'|

Operating t-ixerl assets

Capital u,ork itt progress (C\\/lP)
1,291),446

1A2,072

1,343,005

63,340

1
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I

8.1 Opcl'nting fixetl rsse ls

at cost Ll.l

Disposals / rvritteri ofTcluLing the peliod - at NB\/
Delrleciatiort chalgecl cltrt'ing the peliod / year

Openiug uct bool< r,alLre (NB\/)
Aclcliti<;ns during the periorl / year' -

l\'[arch3l, Septcnrbcr'30,

2025 2424

(Un-audited) (Auditctl)

Notc -------(ltupees in'000)--'-----

1,343,005 1,430,312

I I

7Bl

(44,908) (97,716)

1,299,446 1,343,005

8,669

1,168

632

1,349 10,469

(2,341)
(2,341)

63,340

38,732 63,340

n2,472 63,340

Closing ue t book i,alLre Ci\B\/)

8.1,1 Dctail ot'ndditious at cost a)'c ils follol's:

Ve lricle s

Olljce equipnteltt
Courllttct's

8.L2 Dctail of Disposal nt cost ,rrc ils follotvs:

Vehicles

8.2 Capitllrt'ot'k iIr progt'css (CWII')

Opcniug balance

Aclditions cluring the peliocl I )'.n,' - aI cost

Tlansl'el to o1:crating lixecl asscts

9 STOCI(.IN-'I'RADE

Rar.r, ruatct'ials

Worl<-iu-lllocess
l"inishetl gootls

940

409

2,554,148
13,594

5,963,288

9,531,030

34,944

8,565,970

1,178,265

8,705

3,787,510
4,1)74,480

44,644Stoclt ol'bagasse itt ltattcl

Pagc - 4
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SFIORl' ]'ERN,I IN VI}STIVItrN'I'S

At antot'tizecl cost

Ten:r clcposit leceipts

At fair value tltrougb prolit or loss

Mnttral Ftttrcls

Fronr bankittg ctttrt;rlttics - .sectrt'etl

Cash / l'ttttnirtg llttauces

Export t efi ttattcc scltet,lrc (lrttl)
)ixport Ilnattcc scltettte (EfS)

N'Illch 31, ScPtclltber 30,

2025 2024

(un-autlifctl) (Autlited)
---------(Ilupees itt'000)---------

54,600 54,60010. I

{
t

i
1

449,249 1,087,889

503,849 L,142,489

'l'his includes'l'Dlts liorn lr4Cll ancl Sonct'i bank cat'ryitrgplofit at an avcrage rate of 6.63% to

1 1 % (Septcrnber. 30, 2024 : 1 5.7 % to 20.25%) 1)c| alil1tll]l t'cs1:ectivell'.

11 CASI{ AND BAI\I( BAI,ANCI,IS

Cash in hancl

Cash al barrks

- Cttn'cttt ilccotlllts
- Savittgs accotttrts

1,020 1,069

11.r

i

41,484

0

3"/,211

4il.1
Ll 84,993

-------z!;U- -----q!,09?-
'l5ese ipclucle cle;tosits rvith conturclcial banhs carrl,irtg ttrark-Ltp rates taugittg li'onr i0'5% to

1 6% (2024: 9.0 l% b 2A.5%) l)el an1]trrlr.

12 SHOITT TDRVI I}OIIRO\,\/INGS

14,68I
2,354,"500

50,23It

2,419,419

129,791

2,395,000
47,958

_*__?;J2J_!2_

1

I3 CONTINGENCItrS AND CONIN'IITN'IIIN'TS

13.1 Cotttittgcncic.s

13.1.1 Thcrc rvere 1o urajol.cftanges iu the status of other coutittgencics as t'ePortecl in the attttttal

fira'cial stateprepts lbr the ),car enclecl Septentber'30,2074, except Casc No.2213 of 2021

ancl 23g l af 2021 has been tmrrsl'ellecl to District Court of Sinclh, unclcr Sinclh r\ct No'Vl of

2025 beloLe senior. civil JLrclge 15, I(arachi Sindh on Nlay 17 ,2925.
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l3.l .2 ht 2013, It4r. Sulcnratr Lnlani, a non-executirrc rlireclor atlcl clit'ector Iellrcsetrting niinol'ity

shar.e;olclers of t6e Conrpauy, filecl Suit No, 281 in tltc High Court of Sinclh at l(alachi' This

suit u,as against the Compan1,, its lormer Chief Dxectrtivc Ofllcer (CEO), ancl ciglrt othets'

Allegafions u,it5i1 the sgit cepterecl arouncl urisurauagetlretrt iu the Corllpart)"s opet'ittiotts,

ilclLxlilg clai6ts of t5c fognel CE,O ancl others sipl-roning off arlcl <livclting Cotnl:atiy fitrrcls'

Thc uririp leliel'souglrt in thc sLrit inclucles the t'etlicval of Rs. 236'716 rnillion of tlie

conrpany,s funds, rrs rvell as tlre expcllses incut'rccl by fhe plainliiT iD liling tltc suit'

AclcliiiopallS,, the ;:laintiff sceks the appointurent ol il receivcL, tlte execlttiotr of a fbleltsic

auclit of t5e Coutltany, nrrcl the lcirrovirl of its l'oltuer CHO. In resllottse to thc tlrentioncd

allegatiops, t1e Coprpaul, a6cl its nraungement havc lelutecl all claims tnacle b1' thc 1:lainlilf'

Thc slit is currcltly at t[e stagc of C]ivil Nliscellaneons ltearing lbl tlre a1>plicatiolls'

O, Ivlar.ch 08,2021, lvlr'. Sulgnan Lalani subnriltecl atr a1:plicatiotl ttttcler O|dcr 1 Rule 10, irr

col.lgpctiol rvith Sectiol 151 o1'the Civil Ploceclttre Cocte (C.P.C.) 1908. hr this ap1:lication,

6e reiprestecl tfuc iuclusiou of the cr.rrretrt CEO in the ongoirtg Srtit. He al'guccl that the CEO

rvas exer.tilg inlluelce ori tlre Boalcl tbr'llersonal gain.s, aiuring fol uniust crtriclntettt at tlte

Compartl,'s exl)erlse.

'l'hc legal coussel lbt. t|e Cotul:ap1, [as inclicaterl that i[rc to the rtttcct'tainty sttt't'otrrtcliug tlte

litigation's outconro, nral<ing a dellnitive pr:ctiictiort at this stage is not feasible. Neverthelcss,

t5e Conpaly's lrflnagement holcls lhc belief tltat no ntlverse intlllications al'e lil<ely to

rratelialize ll'otn the strit.

Aclclitionalll,, N,lr'. Lalar:i filecl anothcr Civit lvlisccllatteoLts Applicalion (CIvfA) No' 9973 of

2013, r.ecluestilg tfic lestraiut ol the Contl;atry's Boat'cl ol' Directot's lt'oln spccilicalll'

elclorsiug nulr i;11rgs111rcnts ip Jayerlll Cor'lroration I-inrited ("JCL"), a clistirtct atrcl unrelatecl

llLr5lic lipritccl Contllany. 'lhe nrentionccl Civil ir4iscellarteous .r\lllllication tvas llrcsctttecl

bclbre the honorable

The Court has restrainccl the clelenrlnut fl'onr mal<iug any clecisiotis regaL'clittg ittvestttrcttts ilt

.lCL Lurtil the sLrit leac5cs its .llnal lcsolution. i\clditionally, the Cortt't clilectecl the Sectrrities

aucl llxclrauge Coururission olPakistan ("SECI)") to regalcl the coutPlaint filed in this colttext

as a cc111:laiut uucle; Section 2.(t3 ol the prcviously enactecl Courpauies Orclittatrce, 1984 (rlo$'

clrcoplllassecl lr,itlrip ihe Coutl:anies Act, 2011). Coltserluetrtll', tlte SECP rvas taslted r'vitlt

iuvcstigaling thc Conrl:arry's a1'1hirs and sLrbrttitting a t'cpolt ou thc nlattet.

T5e Cotnltau), hzrs cotrtcsled t[c atbleureutiouccl Court Older belble the Division Berlclt of

t5e Ilopqr.able lligli Court of Sinrlh via art a1:peal nttttrlrererl LIC.A-124.'fhis appeal has

resultecl in t6e suspeusiorr of n segrncnt of the I-Iigh CoLrrt's Ot'clerspecificalll'cotlcct'ttirtg tltc

clilectivc lbr'1he SIICP to cottclttct an irn'estigation into the Cottrpatt;'.

Pagc - (i
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In thc sa,tc coltext, thc SECP hacl issue cl an Orclet' 1;urstlattt to Section 23 1 of the Courpanies

o'rli,arrcc, 1984 noil, scctiop ?-21 of courpatties Act,2O1'l' The coml;all)r t1't-t'""*ed this

or.cler tl,.ough Cp. No. D- 1gg0l2}l3 bcjtn'e the tligh CoLtlt of Sindh. Subsequently, tlte

Coutltal1, obtainecl au Ortlcr ll'onr the Coult plevetrtiug any coel'ci\/e actitttl based olt the

SECp,s clir.ective. Duripg t5c leriring of I{CANo. 12412013, the nppcllatrt reqttested that tlre

casc CpD-l L)g012013 bc consirleLecl alongsicle ap1:eaI No. LICA 12412A13. The ]trter'itn Orcler'

1tr.e'iously granterl by thc lliglt Court of Sinclh lvas modifiecl, clilectirtg the Conrpatty lo

1:rescut all its accounts bcfore the SECP. HoweveL, thc Cotrt't irtstrttctccl the SECP ttot to lalte

ir,y lilrl actiou against the Conrl:any. ln aclltereucc to lhe ot'clels fi'ottr the IIonolable Conrt in

cll) No. D-lgg0l20l3 anrl IICz\ No. 124120i3, thc cornpanl,cusnrecl cottipliattce.'lhe casc

rvill be lLanstbu'cd to l)istlict court ol'sinclh rurclcl Sinclh Act No. VI ot'2025 l:elble Seniot'

Civil .ludge ll,l(ar-achi South on.lul;,23,2025.'t'lre alrpeai is pt'esetttll'atvaiting a clecision

Ii.onr the Division Berrch, ancl accolclirig to thc legal aclvisor's pel'.s1lectivc, lhe Courpany

stancls a fhit' chattce ttl'sttcccss in {his case,

13,2 Contttritlttcttts

Ball< grra;autees of Rs. 94.711 r:rillion (Se1:ternbcr 30,2024: Rs' -54'6 niillion) ltave beeu

issuccl by the banl<iug courl;anies on bchalf of tlre Comparty in thvottr of sttpllliers.
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N'Iarch 31, IVllrch 31,

2025 2024

(Un-nuditcd) (Un-autlitctl)
-----(l{upccs in'000)-----

15 IAITNINGS PICIT SI-IARtr - I]ASIC AND DILUTED

Net 1:r'olit Ibr tlre Peliocl 601,177 1,489,980

(No. of shares)

Weighterl a\/crage nuniber olorrlirtiirl,sltares otttstattclittg 17,197,300 -JJ;A;00-
Basrc ancl diltrtecl cat'ttittgs 1:er shat'c - Rtrllees 34 63 85.82

1

I 5.1 Dilltefl earnings 1:cl share is sartrc as the basic, as tlte Compatrl' tlocs tlot have atry

convertible insllunreuts iu issuc as on the rcporting date rvhiclt r.vottltl ltave atry ef}-cct oil the

ealniugs pcl share if the option to cout'crt is exet'cisetl.

16 CASI-I GtrNIIII.A'I'trD trRON'I OPITRATIONS

Plo{lt belbre taxatiotr
z\cliustrlertt lbr:

Depleciatiotr
-Operating llxecl assets

-l{i ght-o1--use-asscts

-lnveslnrent Propert),
Lev1,

I\4allt-u1l on loan to gt'orvet's

Diviclenrl incottrc
Inconre ou teLlrt clellosit receipts / savitrgs accottt:t

Gain on disposal of long tct'rt ittrrestmcnt

Ilirrance cost

Expectecl cleclit Ioss

Cain on tnutual lirncl ittrresttttcttt

Wolhers' Wellarc Fturrl

\\/oll<els' Plot'i t l)arti oipatiotr Iru rr cl

lrlalket cou"rmitlee l'ees

920.983 1,613,089

44,908

4,370
7

39,050
(e3)

(1,125)

(8,440)

(67)
l37,5ltl
34,197

( 155,523)

22,166

51,441

4

48,373

4,414
d

77,055
(e2B)

( 132,984)

(14,2t4)

283,862

15,625

92,81 I

4,991

t

t

i

I'age - 9

n3,a39 378,913
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i

i
I
l
;

i

Changes in \\/orldng Capital
Increase iu cuu'eut asscts

Biological assels

Storcs aucl s1:ares

Slock-in-tlacle
Tlacle clebts

Lor:g terur cleposits

Loans and aclvattces

Tlarle cleposits aucl sltolt terttt 1tt'e;:ayttrettts

Othcr rcccivables

Incrcasc / (Declease) itt cLuretit liabilities
'l'r'aclc a ttcl otlrer' ;la)'ab les

Nel cash geuclatccl frorn / (used irr) o1;et'ations

Nlarch 31, lVlarch 31,

2025 2424
(Un-auditctl) (Un-autlited)

-----(lLupee.s in'000)-----

(1 ,21 8) ,01 8)

223,515 (634,378)

110,619 (2,239,394)

I
l
I

i
I
1

(492,573)

s00

1,221,514
(45,796)

117

s62

7,899
4,051

14,731

1 53,1 86

2,894,414
(13,236)

Page - 10
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I4 1'I]ITNOVER, NE'I'

Gross sales

Local

E\!oil
Sorvices - Local

Tmdins rcli!rtics - l-ocal

Grcss sales

Local

Exporl

Seil,iccs'Local
'l'r'adiDg aclivitics - Local

Hall Yerr Ilnded llirch 31.

Sugar llrhailol

2.{ji.2r4 i.12,1.063

1t \.671

l 196 88i 1.i24.068 4,t.ii,.270 6,418,084

tr'lr r.lr

r38.331

I 9li.ls9
90.i r 2

6.321 -772

2,641.095
4.68? 060

I i.600

Other Reportalle Segmeilt

r5.600

l'otrl

t..r 1.1,380

6 i?,1.11)

I i,600r5 600

26(r ti00

Less:

Sales lax r4 I 16r,r ,.lut:t. ,:,. - ,l2.jsr) r:llll (rlo,r0l I)?)-qlE)

z.rtl-:ro :sor"ts,r -,rii)l.s.Z- iJ! .--_lj!gl--,'ilAq.__--!.9!].0lj-,,-l*!fj1ri-+::

ri,600 282.400

- ,66.1100

Lr4(J55 -10J)?{5t

Tolal

{i960s r.13l.3l7 6r,099

1.6116.22.t

?0.509

2.jjj, l?6
7.ti00

r3.440

i20.707

i,686.:22{

7.800

],201,i4rt
2.555.116

l.800

Less:

Sales ux (71 6ltj) 

-,(177,20sr 
-!\ll1 

f t:.:s+J- 

- 

' (2,0?i) G1,870) ir9l,s65)
----lsslqo 

- isl.riis t.?ir.0?l 2.6li,iol 7.800 t9 tbi 2.132.861 3.586's97

7.800

4i9.603 l,l3l,8l7 1,1a1.)11 2.6?5,685 7,800 2r.240

- 1l '140
1.2U,731 3.nS.l6'

Prg? " S

2t)14
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17 SITGNtrNInEPORIING

Scgtrrctrl profit ond loss accounl

Co$ ofsales

Cross prollt /(loss)

Distlibution cosl

Adnrirl$ralivc cxpenses

opcratinE s€p€nl profil / (loss)

0lher operaling expenses

Other income

!rofll/ (loss) before lery and ldalion
Levy

Prcfit before ldation
Tualion
Profil/ (loss) fbr lhe Yeu

Cost olsales

cross profil / (loss)

Di$ribulion.osl
AdDiri$rolive expenses

Operaling segment protl /(loss)

0ther opetaling expmscs

Other iilcome

Profit/ (loss) belolc levy and laalion

Lcvl,
Profit belbreluation
'fualion
Ilofit / (los, for Ihe ye&'

2.783,516 2,804,881 4,101,899 6,405'500

(2,518,8?S)- (2,154,n6)- (3,120,919) (4,322,9{l)

-264,638 

6so,56lt 986,980 2'082'551

(5r,4ls) (10.06q) (252,458) (669,0s1)

t59,2 18) r).1. I lr. . ( l2 7531 118.2'6)

- 
rlle5t t;.tr, re).20q l,l?5210

(52,?58) (28,3?5) (s8,630) (77'748J

(88,062) (186,974) (4r,452) (96.888)

J{,r.xJ6 1.A, 1il,H2 160'357
-? l6Jr9 1 360'9X

(1oi) Q4e) * (38,e4e) --(1q!ql
,stw 379,393 70?'380 1,284,125

,96.19r) rl '1 
e08) ()]j!!q 131.577)

--_ii-ffi--i.ri.;i - ,,l,?]0 ]!]!tlj-

15,600 24',t,250 6,907,015

/18 854) t229.31'l) (5,698,651)

(41,25{) 1l,8il 1,208.16{
(3ol'896)
(l0l,5ol)

(43,254) I 1,8?3 802,96',1

2,s84 (3,447) (108,404)

(137,s 14)

9,571

2,613,101 7,800 19,167 2,132.861

t2i3.955\ (85t,0101 r1,083.188)

152,035 98,600 6i5,883

(r 1,487) (3,550) 1172'759)
(31.56?) (2),181) (/0.?62)

108,981 69,869 462'862

(28,501) 3,820 (14,004)

t32,223) (110,581) (21,789)

231,869 4,554.-. __ 40,735

286,126 (l?,lls) 447.R44

15,581 _ --_- ,.__ '-!!.02U
J01,70? (ll,l:18) 414,713

385,990 9s4,629 1,739,071

Prge - l1

- l.lii 2i8,004 )1.181

-tn.;i 
,u'*r, - ,,trrt-ls'rJ'rg

_ (2i,:196)

l5r,25l

118,402

()11,780)

(18,653)

481,969

(14,142)

(46,2i9)
22,088

(31,656

(2i,396)
408,260

1,618 (ll8) (60,867)

3,5 86,89',1

( r 84,246)

(54,0r 2) ( r56,840)

(2],1 41)

(17,9{l)

{96'98 1) 20 15) t l /2 :128)

-in,ljt1 

rt7..srr rr2,l8j



t

Segmcnl a$cts f,ild liabililies

SoSrnenl assets - Allocated

S€gilent NssE - Unallocalod

Segorenl liabililies - Allocared

Segnrenl liabililies - IJnallocaled

Capilal expenditurc - .\llocaled
(lapilal cxpcndi(ure - Unalloc.led

DcpreciHtion

Operatin8 fixcd asset

Righfof-use-ass€ts

Inve$ilrenl prope(y

t'

40,020

5,21 I

l0

29,t42
j,41 4

6

38,132 63,340 38,132 63,340

416,4-30 448,288

___l3orqtl__!.u.194l=

481,194 32t,094

_:::a te]63: 
-__!l_!E 

1 3_.

1,149 10,469_

______19&1_ ___-Zl,qge

44,908

4,110

9',7,616

8,68i
7t6

-+cJ8-i 
-ro7,qr

,$g

t'ag0 - l2

13,094 28,5t4

2025 202,t 2025 2025

5,954,364 5,230,061 5,684,655 5,891,749 579,562 515,847 12,218,581 11,697,657

1,275,83t 1,268,899 2,633,928 2,509,146 21,510 45,574 3,931,269 3,823,619

I 8,717

2,622
4

l:1,097

1,7 48

l
:

I
I

I

l

l

i
i

I

I

I

i

202,t



'l'r'ansactjorts tvitlt Post IInrlllol'trtetrt Bcnefit Plnlt -

GratrtiE Ftttttl
Loan installnrellts rcco\rerec[ ft'tltlt etlrl;lo1'ees on belrall

of Eurployees Gratttitl' Fttttcl

Paicl to )3nrployccs GratLritl' Fttttcl ou accottttt of
instal hlerrt lecot,ei'ecl Ii'ortt etttployees

Gratuitl, paid otr behalf of gratuity firncl

Trartsacf iotts u'ith ltel' nratt irgcttrctt t p crsottltcl

I{emuneratiorr of ChieI' Exectttirre Officcr, Dit'ectors atrcl

Executivcs

I n sta I I ruettt rccor,erecl fi'cl nr Cotnllit tllr S6c'l'c1 ^ 1'1'

Investntcuf in N'[uttrnl fltrttrls - Ilclnlctl Pnl'['
Iltvesttusnt tttacle itr NIT tirnds

Iuvestttteut recteeurecl in NIT iirrlds

IrrrrcstttrenI tttacle itl JS ]tlveslnretits Linlitccl li'tttttls

luvestutettt retlccttterl itl JS IrtVestttie trls Lilnited Fltucls

Gross Sllcs - llelltctl l'irt'h'
Shczau Ittlerttat ioltal Linri ted

Associate tl Urttlerlakirtgs - N'lllJ llealth Associatiotr

I)onation

Associntctl Utrclcltnliings - Ghani Usltrirtr Scctrritic's

Coutttrissiott on sale of shares

Triutsitctirtlts t'ith Dircctol's irtrc[ their l'clntivcs

IVlccting t'ee

18 'I.RANSAC'rIoNS Aj\D BALANCtrs WITH IIIII,ATtrD I,ARTIIiS

Tlre rclaterl 1tar.tie,,- comprise ol' associatccl Lrncle|takittgs, Dit'ectot's ol tlte Contl;an1', Key

Ivlanagc,relt per.sou6el apd post cnrl;loyurent benetlt 1:lan. 
'l'he Cottrllatly in tlte tlotllral

corl.sc ol.busincss cirrlies out tlansactions u,itlr tariorts lelatecl llarties. Atlrottttts cltte to / fi'om

i.elate4 llar.ties, il'any, ale shou,u in res;:ectivc notes to tltese cotrclensccl iltteritl filtatrcial

statertreuts. 'lrirnsactiotls atrd Lralattces u'itlr lelatccl palties are as tbllorvs:

FInlf Ycnr' trndcd
N'Irrrclt 31, N'larch 3-l,

2A25 2024

---------(Rupees irt'000)'--------

l8.l Tt'itltsactiotrs tlttriltg thc periorl

3,3511

64,764

84,432

656,000

(1 ,061 ,1 82)

600,000
(610,051)

32,64.0

1,000

3,425

1,997

78,521
(r00

944,600
(t,328,276)

844,500
( I ,892,869)

I 1,970

1,000

I'ngc - 13

2,180 1,500

{
\..



Durirg the 1:er.iocl, the Coprpan),hns paicl cliviclencl atnorttttittg to Rs. 266.462 million (lt4arcli

31,21)24: lls. 63.95 I nrillion) to Direclols atrcl Associates'

Half Yctr Endctl
l\'Itrch 31, I\'Iarch 31,

2025 2024

---------(Rupees in'000)

lll.2 I'cliod cttd bnlanccs

Post lttnplolintellt Bencfit Plan - Cilatuity Ftlncl

Balattce rcccivable Ii'ont em1:loyee

glatuity finrcl

I(ey urauagetnetrt 1:ersotttle I

Balauce receivablc ft'ottr Cottrllall)r S."t",nty n,

arnoltizecl valttc

Salcs

Balaucc receivable fi'otu shezatl Inteuratiotral Linritetl

62,928 30,866

s80

11,970

19 FINANCIAL RISI( N'IANAGEil'ItrNT

The Conrltauy's linatrcial risk lltanagelltetlt olr.iective antl policies at'e cottsisteut $'ith tltose

clisclpsecl i1 tfic apugal lrnancial stalert]ellts fol tlre yeat'enclccl Se1:terr:ber' 30,2Q24'

2A IrAIR Vr\LUtr OF FINANCIAL INS'I'IIIIN4ENTS

Fair valuc is rlelluecl as the grrice lhat rvoLtlcl be reccivecl to sell atl asset ol paicl to lranst'er a

liability ip arr orrlclly transaction bctvveen markct particillartts at tlte ttleasttrctnetrt clate.

Jrinarrcial asscts rvlrich are traclable in au opeu rnalhet alc lemeasurerl at lhe nlarket prices

pr.cyailirrg on thc staleurent of financial positiort rlate. "fhc calt'yitrg valttes of all olher

ilpapcial assets apcl liabilities leltorlerl iu tlre fiuaucial .statetlcuts apltroxituate tlteil tair valtte,

21 CORITtrSI'ONDING IIIGUTTtrS

Col.esposclipg ligules have Lreerr lc-arrangecl / reclassifletl, u4tetrever llecessal)/, IbI the

pul'pose rl l' conrpl i itttce, colt:pari sotl a llcl better pt'csert tatiott.

NON ADJUSI'ING SUIISIiQIJENT trVllNT

2 I HAY 2025

The Boarrl of Directols of tlrc Corrparr5, in its tneetitrg hcld on 
--- 

- -- :- ltas cleclarcd

arr irte'i,t oaslr cliviclclcl ol'Rr, !p_ (li4alch 31,2024: Rs. l5) Per sltat'e artrotttttittg to

X*M!$*rillion (lr4arch 31,2024'.lts. 260.435 nrillion). The eff'ect rvill be accortuted iu tlte

peliocl ol payntettt.

",1LL

I'ngc - 14



23 GENIiRAT,

I,'igLrr.cs lraye becl t'ouucleclolf to the nearest thousancl of I{ttpees, ttttlcss othenvise statecl'

DATE OII AUTHOITIZATION TTOR ISSUE24

i
l

l
l
I

conclenscd inteliut l-inarrcial statettrcnts rvas altthorizecl tbr issrte otl ? $ l"lAY 20?5 f'y

o1'the Contltarty

Director Chief Officer

;

Pngc - 15
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