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Dear Members,
Assalam-o-Alaikum!

The Directors of the Company are pleased to present the unaudited condensed interim
financial statementsfor the nine months period ended June 30, 2026, along with comparative

figures for the same period last year.

Financial results

Below is a summary of the Company's financial performance for the nine months period
ended June 30, 2026, compared to the corresponding period last year:

June-2026 June-2025

Profit before taxation 737,376 1,556,186
Taxation (184,696) (474,620)
Profit after taxation 552,680 1,081,566

Basic earnings per share (Rupees) 31.83 62.29

Performance Overview

During the period under review, the Company’s overall profitability declined. This was
primarily attributable to a significant reduction in sales volume of sugar and ethanol and the
average selling prices of ethanol. Additionally, the comparative period of the previous year
included a one-off receipt of a long-outstanding sugar export subsidy amounting to Rs. 231

million.
OPERATING SEGMENT RESULTS
Below is a detailed performance breakdown by divisibns:

SUGAR Division

Here is an overview of the financial and operational performance of our Sugar division for the
nine months period ended June 30, 2026:

Head Office: Pardesi House, Survey No. 2/1, R.Y. 16, Old Queens Road, Karachi-74000 UAN: (92-21) 111-111-224
Factory (Unit 1): MirwahGorchani, District Mirpukhas, Sindh Tel: (0233) 896235-6, 896101
Factory (Unit I1): Main National Highway, Dhabeji, Sindh Tel: (92-21) 3440201-2
Tank Terminal; Plot No. 63, Oil Installation Area, Keamari, Karachi Tel: (92-21) 32862751-2
NTN No. 0709482-5 Email: info@aasml.com URL: www.aasml.com =




Financial Performance

June-2026 June-2025

e Lica 11 f0005)=rsemsaransanann:

Sales 1,097,575 5,277,750
Cost of Sales (1,106,908) (4,784,901)
Gross profit (9,333) 492,849
Distribution Cost (7,519) (65,219)
Administrative Expenses (101,856) (88,426)
Operating segment results (118,708) 339,204
Other operating expenses 9,786 (64,933)
Finance cost (63,569) (120,242)
Other income 2,274 237,983
(Loss) / profit before levy and taxation (170,217) 392,012
Levy and taxation 64,650 (169,188)
(Loss) / profit after taxation (105,567) 222,824

Operational performance

2025-26 2024-25
Date of start of season December 05, 2025 November 21, 2024
No. of days mill operated (based on
Actual no. of Hours) 76 81
Crushing (M. Tons) 390,394 403,423
Production from sugarcane (M. Tons) 41,840 38,764
Sales during the period (M. Tons) 7,848 43,856
Sucrose Recovery 10.72% 9.62%

For the nine months period ended June 30, 2026, the Sugar Division recorded net sales of Rs.
1,097.575 million, representing a significant decline compared to Rs. 5,277.750 million in the
corresponding prior-year period. This decrease was primarily driven by lower sales volumes.

Despite the decline in sales, sugar production increased by 7.93% compared to the previous
season, mainly due to improved sucrose recovery.

ETHANOL Division

Here is the table summarizing the financial and operational performance of our Ethanol
division:



Financial Performance

June-2026 June-2025
....................... (Rs in “0008)-====-sssmenenseen:
Sales 6,378,823 7,118,225
Cost of Sales (4,603,937) (5,268,493)
Gross Profit 1,774,886 1,849,732
Distribution Cost (850,102) (430,893)
Administrative Expenses (70,834) (61,834)
Operating segment results 853,950 1,357,005
Other operating expenses (50,735) (91,953)
Finance cost (53,263) (76,314)
Profit before taxation 749,952 1,188,738
Levy and taxation (291,039) (453,552)
Profit after taxation 458,913 735,186
Operational Performance
2025-26 2024-25
Operational Data
Production (M. Tons) — Unit 1 and Il 24,202 31,586
Sales (M. Tons) 27,822 32,356

The Ethanol Division continued its export-oriented operations, contributing to the Country’s
foreign currency earnings. However, revenue declined com pared to the corresponding prior-
year period, primarily due to lower sales volumes and reduced average selling prices.

Other Segments

This segment reported a net profit of Rs. 199.334 million for the nine months period ended
June 30, 2026, compared to Rs. 123.556 million in the corresponding prior-year period. The
significant increase in profitability was primarily driven by a surge in average investments in
mutual funds, which generated higher capital gains, and improved occupancy levels at the
bulk storage terminal. The terminal is now operating at near-optimal capacity.

Operations of the Power, Chemical, and Alloy division are expected to recommence once
economic conditions improve and production becomes commercially viable.



FUTURE PROSPECTS

The substantial increase in domestic sugar supply continues to exert significant downward
pressure on sugar prices. The sugar market remains imbalanced, with supply outstripping
demand, forcing millers to sell below production costs. The sugar industry has repeatedly
urged the relevant authorities to permit the export of surplus sugar to alleviate the mounting
financial pressure on millers. However, these efforts have so far been unsuccessful.

The ongoing US-Iran conflict has driven a sharp rise in international oil prices, intensifying
inflationary pressures and elevating interest costs across the country. Until oil prices stabilize
at pre-conflict levels, a reduction in interest rates remains unlikely. This situation is expected
to further fuel inflation while significantly increasing the company’s financing costs.

On a positive note, ethanol prices have remained relatively stable. The management is closely
monitoring market developments and is actively developing a sales strategy focused on
mitigating rising costs, protecting margins, and optimizing profitability through timely pricing
adjustments and disciplined inventory management.
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The Board expresses its gratitude to all stakeholders, employees, and partners for their
unwavering support. With a robust strategic vision, we remain confident in our ability to
navigate challenges and deliver sustained value to our shareholders.

On behalf of the Board of Directors
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Director Director

Karachi: July 29, 2026



AL-ABBAS SUGAR MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT JUNE 30, 2026
(Un-Audited) (Audited)
June 30, Septeinber 30,
2026 2025
ASSETS Note (Rupees in thousand)
Non-Current Assets
Property, plant and equipment 8 1,656,083 1,535,207
Investment property 123 133
Right-of-use assels 23,490 29,396
Long term investments 395,390 399,191
Long term deposits 19,466 19,461
2,094,552 1,983,388
Current Assefs
Biological assets 927 2,427
Stores and spares 263,457 314,459
Stock-in-trade 9 7,727,802 2,375,453
Trade debts 59,179 99,440
Loans and advances 221,933 243,772
Trade deposits and short ferm prepayments 71,809 70,018
Short term investments 10 2,145,256 7,312,771
Other receivables 1,153,783 150,201
Interest accrued 1,966 4,241
Cash and bank balances 11 169,800 1,347,627
11,815,912 11,920,409
Total Assets 13,910,464 13,903,797
EQUITY AND LIABILITIES
Share Capital and Reserves
Authorized capital
40,000,000 (2025: 40,000,000) shares of Rs. 10 each 400,000 400,000
Issued, subscribed and paid-up capital
17,362,300 (2025: 17,362,300) ordinary shares of Rs. 10 each 173,623 173,623
Accumulated reserves 8,413,813 8,220,879
8,587,436 8,394,502
Non-Current Liabilities
Lease liability 13,280 20,596
Market committee fee payable 21,557 21,557
Deferred taxation 141,676 147,346
176,513 189,499
Current Liabilities
Trade and other payables 1,694,348 1,770,062
Accrued markup 35,816 57,078
Short term borrowings 12 3,024,799 3,064,683
Current portion of non-current liabilities 10,024 8,856
Unclaimed dividend 72,361 70,407
Provision for taxation 309,167 348,710
5,146,515 5,319,796
Total Equity and Liabilities 13,910,464 13,903,797
Contingencies and Commitments 13

The annexed notes from 1 to 25 form an integral part of these financial statements,

YO y

Director \/ Director Chief Financial Officer

Note: In compliance with section 232(1) of the companies act 2017, these financial statements have been signed by iwo directors as
the Chief Executive was not available in Pakistan ot the date of autherization for issue.
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AL-ABBAS SUGAR MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED JUNE 30, 2026

Turnover - net 14

Cost of sales

Gross profit
Distribution cost
Administrative expenses
Other operating expenses
Operating profit
Finance cost

Other income
Profit before levy and taxation

Levy

Profit before taxation
Taxation

Profit after taxation

Earnings per share - Basic and diluted 15

Period Ended

Quarter Ended

June 30, 2026

June 30, 2025

June 30, 2026

June 30, 2025

The annexed notes from 1 to 25 form an integral part of these financial statements.

N\

Director

7,617,860 12,425,329 3,064,241 5,518,314
(5,818,404) (10,142,468) (2,412,930) (4,443,817
1,799,456 2,282,861 651,311 1,074,497

(857,02 1) (496,112) (318,809) (192,216)
(172,690) (150,260) (55,154) (48,759)
(62,381) (170,991) (22,457) (62,587)
(1,092,692) (817,363) (396,420) (303,562)
706,764 1,465,498 254,891 770,935
(116,832) (196,556) (15,412) (59,042)
306,598 505,422 58,310 102,444
896,530 1,774,364 297,789 814,337
(159,154) (218,178) (51,193) (92,973)
737,376 1,556,186 246,596 721,364
(184,696) (474,620) (65,414) (240,975)
552,680 1,081,566 181,182 430!339
31.83 62.29 10.44 27.67
(7\ W
7

Director

Chief Financial Officer

Note: In compliance with section 232(1) of the companies act 2017, these financial statements have been signed by two directors as the Chief
Executive was nol available in Pakistan at the date of authorization for issue.
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AL-ABBAS SUGAR MILLS LIMITED
CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED JUNE 30, 2026

Period Ended Quarter Ended
June 30, June 30, June 30, June 30,
2026 2025 2026 2025

-------------- (Rupees in thousand) -« -« e ceveven.

Profit after taxation §52,680 1,081,566 181,182 480,389
Other comprehensive income for the period

(Loss) / gain on remeasurement of investments at fair value through other
comprehensive income - net of tax (3,819) 90,747 112,266 43,144

Total comprehensive income for the period 548,861 1,172,313 293,448 323,533

The annexed notes from 1 to 25 form an integral part of these financial statements,

y W\
0’ N/
/ Director rector Chief Finandial Officer

Note: In compliance with section 232(1) of the companies act 2017, these financial statements have been signed by two directors as the Chief
Executive was not available in Pakistan al the date of authorization for issue.
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

AL-ABBAS SUGAR MILLS LIMITED

FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2026

Balance as at October 1, 2024 (Audited)

Profit after taxation
Other comprehensive income for the period

Gain on remeasurement of investments at fair
value through other comprehensive income - net
of tax

Realised gain on sale of investment at fair value
through other comprehensive income transferred
{o unappropriated profit

Total comprehensive income for the period

Transactions with owners
Final Dividend 2024: Rs. 25 per share
Interim Dividend 2025: Rs. 12 per share

Balance as at June 30, 2025 (Un-Audited)
Balance as at October 1, 2025 (Audited)

Profit after taxation
Other comprchensive income for the period

Loss on remeasurement of investments at fair
value through other comprehensive income - net
of lax

Total comprehensive income for the period
Transactions with owners

Final Dividend 2025: Rs. 13 per share
Interim Dividend 2026: Rs. 7.5 per share

Balance as at June 30, 2026 (Un-Audited)

The annexed notes from 1 to 25 form an integral part of these financial statements,

7

Director

Reserves
Revenue reserves Capital reserves
Tsinad. Unrealized gain /
subscribed (loss) on i T?n;':f :
g invesiment at fair iareholders
d paid
awdpeldup - General - Unapproprinted gy yaluethrough 1 Equy
2 other
comprehensive
income

---------------------------------- (Rupees in thousand) -- == == =====smecacoccomommaaao--

173,623 1,458,000 6,439,794 7,897,794 (70,185) 7,827,609 8,001,232

- - 1,081,566 1,081,566 - 1,081,566 1,081,566

- - - - 90,747 90,747 90,747
$ 2 4 = (6) (6) (6)

- - 1,081,566 1,081,566 90,741 1,172,307 1,172,307
- - (434,053)" (434,058) - (434,058) (434,058)
= 2 (208,348) (208,348) : (208,348) (208,348)
- - (642,406) (642,406) - (642,406) (642,406)

173,623 1,458,000 6,878,954 8,336,954 20,556 8,357,510 8,531,133

173,623 1,458,000 6,651,673 8,109,673 111,206 8,220,879 8,394,502

- - 552,680 552,680 - 552,680 552,680
= = . 5 (3,819) (3,819) (3,819)

- . 552,680 552,680 (3,819) 548,861 548,861
- - (225,710) (225,710) - (225,710) (225,710)
- - (130,217) (130,217) - (130,217) (130,217)
= i (355,927)  (355,927) - (355,927) (355,927)

173,623 1,458,000 6,848,426 8,306,426 107,387 8,413,813 8,587,436

-
Chief Findncial Officer

Note: T compliance with section 232(1) of the companies act 2017, these financial statements have been signed by two divectors as the Chief Execuiive was not available

in Pakistan at the date of awthorization for issue.,
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AL-ABBAS SUGAR MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2026

June 30, June 30,
2026 2025
Note Rupees in thousand
CASH FLOWS FROM OPERATING ACTIVITIES
Cash (used in) / generated from operations 16 (5,512,825) 4,574,268
Finance cost paid (134,556) (176,131)
Workers' Profit Participation Fund paid (414) -
Market committee fees paid (1,000) (1,000)
Taxes and levy paid (389,082) (307,250)
Long term deposits paid (3) s
Long term loans recovered - 87
(525,057) (484,306)
Net cash (used in) / generated from operating activities (6,037,882) 4,089,962
CASH FLOWS FROM INVESTING ACTIVITIES
Addition to property, plant and equipment (209,852) (45,374)
Proceed from disposal of long term investment - 201
Disposal of investments in Mutual Funds, TDRs and T-Bills - net 5,417,679 (3,678,161)
Interest / markup received 48,135 12,086
Dividend received 8,560 4,596
Net cash generated from / (used in) investing activities 5,264,522 (3,706,652)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease rentals (10,610) (8,068)
Dividend paid : (353,973) (631,844)
Short term borrowing - net (39,884) 312,156
Net cash used in financing activities (404,467) (327,756)
Net (decrease) / increase in cash and cash equivalents (1,177,827) 55,554
Cash and cash equivalents at beginning of the year 1,347,627 86,062
Cash and cash equivalents at the end of the period 11 169,800 141,616

The annexed notes from 1 to 25 form an integral part of these financial statements.

N2 O/ b

/ﬂ'ecmr U Director Chief Financial Officer

Note: In compliance with section 232(1) of the companies act 2017, these financial statemenis have been signed by two
directors as the Chief Executive was not available in Pakistan at the dale of authorization for issue.
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AL-ABBAS SUGAR MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

Al-Abbas Sugar Mills Limited - AASML ("the Company") was incorporated in Pakistan on May 2, 1991 as a public
limited Company under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017). The Company is
listed with Pakistan Stock Exchange Limited - PSX. The principal activities of the Company are manufacturing and
sale of sugar, processing and sale of industrial ethanol, manufacturing and sales of chemical, alloys and power and

providing bulk storage facility.

GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The registered office of the Company is situated at Pardesi House, Survey No. 2/1, R.Y.16, Old Queens Road,
Karachi, Pakistan. The Company's manufacturing facilities for the following business units are located at the
following respective addresses:

St Business units Principal Activities Address Comimencementaf
No., commercial production
1 Sugar Manufacturing Deh 145, Tapo December 15, 1993
and sale of sugar Kangaroo, Taluka
Digri, District
Mirpurkhas
2 Ethanol Processing and sale of industrial ~ Deh 145, Tapo Unit I: August 20, 2000

Kangaroo, Taluka  Unit IT: January 23, 2004
Digti, District

Mirpurkhas

ethanol

3 Other segment

a) Chemical, alloys November 01, 2006

Manufacturing and sales of calcium Dhabeji Tapo

carbide and ferro alloys. Gharo, National
and Highway Road,
Taluka Mirpur
Power (note 2.1) Generation and sales of Sakro, District April 06,2010
electricity. Thatta
b) Tank Terminal lf’ro.\lf.ldmg bulk storage Plot 63, Oil
e Industrial Area, ~October 15, 2012

Kemari, Karachi

2.1 The production facilities of chemical, alloys and power segment have already been suspended temporarily in
view of the business conditions.
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3 BASIS OF PREPARATION

3.1 Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprises of:

- International Accounting Standard (TAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017

Provisions of, directives and notifications issued under the Companies Act, 2017,

Where the provisions of, directives and notifications issued under the Companies Act, 2017 differ with the
requirements of TAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017
have been followed.

3.1.1 These condensed interim financial statements do not include all the information and disclosures required in an
annual audited financials statements, and should be read in conjuction with the Company's annual audited
financial statements of the Company for the year ended September 30, 2025.

3.1.2 The comparative statement of financial position presented in these condensed interim financial statements as at
June 30, 2026 have been extracted from the annual audited financial statements of the Company for the year
ended September 30, 2025, whereas the comparative condensed interim statement of profit or loss,
condensed interim statement of other comprehensive income, condensed interim statement of changes in equity
and condensed interim statement of cash flows together with the notes thereto for the nine months period ended
June 30, 2026 have been extracted from the condensed interim financial statements of the Company for the nine
months period ended June 30, 2025.

3.2 Basis of measurement
This condensed financial information have been prepared under the historical cost convention, except as
otherwise disclosed in these financial statements.

3.3 Functional and presentation currercy

These condensed interim financial statements are presented in Pakistani Rupees which is also the Company's
functional currency. All amounts have been rounded to the nearest thousand, unless otherwise indicated.

4 MATERIAL ACCOUNTING POLICY INFORMATION

4.1 The summary of material accounting policies and methods of computation adopted in the preparation of these
condensed interim financial statements are same as those applied in the preparation of the annual audited
financial statements of the Company for the year ended September 30, 2025.

5 ACCOUNTING ESTIMATES AND JUDGMENTS

5.1 The preparation of these condensed interim financial statements requires management to make estimates,
assumptions and use judgements that affect the application of policies and reported amounts of assets and
liabilities and income and expenses. Estimates, assumptions and judgements are continually evaluated and are
based on historical experience and other factors, including reasonable expectations of future events. Revisions
to accounting estimates are recognised prospectively commencing from the period of revision.
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6

7

5.2 Judgements and estimates made by the management in the preparation of these condensed interim financial
statements are the same as those that were applied to annual audited financial statements as at and for the year
ended September 30, 2025.

5.3 The Company's financial risk management objectives and policies are consistent with those disclosed in the
annual audited financial statements as at and for the year ended September 30, 2025.

INCOME TAX, WORKERS' PROFIT PARTICIPATION FUND, WORKERS' WELFARE FUND AND POST
RETIREMENT BENEFITS

Provision in respect of income taxes, Workers' Profit Participation Fund, Workers' Welfare Fund and retirement
benefits are estimates only and final liabilities will be determined on the basis of annual results.

Amounts accrued for income tax expense in one interim period may have to be adjusted in a subsequent interim
period of that financial year if the estimate of the annual income tax rate changes. Where different income tax rates
apply to different categories of income, a separate rate is applied to each category of pre-tax income.

SEASONAL PRODUCTION

Due to the seasonal availability of sugarcane, the manufacturing of sugar is carried out during the period of
availability of sugarcane and cost incurred / accrued up to the reporting date have been accounted for. Accordingly,
the cost to be incurred / accrued afier the reporting date will be reported in the subsequent interim and annual financial
statements.
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(Un-Audited) (Audited)

June 30, September 30,
2026 2025
Note (Rupees in thousand)
8 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 8.1 1,473,507 1,514,731
Capital work in progress (CWIP) 8.2 182,576 20,476
1,656,083 1,535,207
8.1 Operating fixed assets
Opening net book value (NBV) 1,514,731 1,343,005
Additions during the period - at cost 8.1.1 47,752 264,343
1,562,483 1,607,348
Depreciation charged during the period (88,976) (92,617)
Closing net boek value (NBV) 1,473,507 1,514,731
8.1.1 Detail of additions at cost are as follows:
Free-hold land - 3,084
Plant and machinery 33,955 185,849
Vehicles 11,386 69,389
Office equipment 345 5,451
Computers 2,066 570
47,752 264,343
8.2 Capital work in progress (CWIP)
Opening balance 20,476 63,340
Additions in plant and machinery - at cost 196,055 142,985
Transfer to operating fixed assets (33,955) (185,849)
182,576 20,476
9 STOCK-IN-TRADE
Raw materials 2,347,697 142,512
Work-in-process 13,025 14,660
Finished goods 5,363,001 2,207,369
7,723,723 2,364,541
Stock of bagasse in hand 4,079 10,912
7,727,802 2,375,453
10 SHORT TERM INVESTMENTS
At amortized cost
Term deposit receipts 54,600 54,600
Mutual Funds 2,090,656 7,258,171
2,145,256 7,312,771

10.1 This includes TDR's from MCB and Soneri Bank carrying profit at an average rate of 5.73% to 10%
(September 30, 2025: 6.63% to 11%) per anum respectively.
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(Un-Audited) (Audited)
June 30, September 30,
2026 2025
(Rupees in thousand)
11 CASH AND BANK BALANCES

Cash in hand 1,126 1,000
Cash af banks
Conventional
Current accounts 154,373 177,988
Savings accounts 11.1 7.306 1,133,295
161,679 1,311,283
Islamic
Current accounts 180 1,036
Savings accounts 11.1 6,815 34,308
6,995 35,344
169,800 1,347,627

11.1 These accounts are maintained with Conventional banks and Islamic banks at the declared rates ranging
from 6.33% to 9.38% (June 30, 2025: 7.46% to 9.92% ) per annum.

12 SHORT TERM BORROWINGS

From banking companies - secured

Running finances 63,299 225,183
Export refinance scheme (ERF) 2,961,500 2,839,500
3,024,799 3,064,683

12.1 There has been no change in the terms and conditions of the short-term borrowing disclosed in Note 29 of
annual financial statements for the year ended September 30, 2025

13 CONTINGENCIES AND COMMITMENTS
13.1 Contingencies

13.1.1 There were no major changes in the status of other contingencies as reported in the annual financial
statements for the year ended September 30, 2025.

13.2 Commitments

Bank guarantees of Rs. 54.60 million (September 30, 2025: Rs. 94.711 million) have been issued by the
banking companies on behalf of the Company in favour of suppliers / customers,
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15

15.1

EARNINGS PER SHARE - BASIC AND DILUTED

Net profit for the period

Weighted average number of ordinary shares outstanding

Basic and diluted earnings per share - Rupees

(Un-Audited) (Un-Audited)

June 30, June 30,
2026 2025
Note (Rupees in thousand)
552,680 1,081,566

(No. of shares)

17,362,300 17,362,300

31.83 62.29

Diluted earnings per share is same as the basic, as the Company does not have any convertible instruments in issue
as on the reporting date which would have any effect on the earnings per share if the option to convert is exercised.
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(Un-Aundited) (Un-Audited)
June 30, June 30,
2026 2025
(Rupees in thousand)

16 CASH GENERATED FROM OPERATIONS

Profit before levy and taxation 896,530 1,774,364
Adjustments for:
Depreciation
-Operating fixed assets 88,976 67,390
-Right-of-use-assets 7,830 6,516
-Investment property 10 11
Income from biological asset - net (163) (4,483)
Mark-up on loan to growers (260) (126)
Gain on disposal of Long Term Investment - (67)
Dividend income (8,560) (4,596)
Gain on mutal fund investment (250,164) (249,726)
Income from TDR / T-Bills / PLS deposits (45,600) (13,050)
Finance cost 116,832 196,556
Expected credit loss - 34,599
Workers' Welfare Fund 13,228 41,308
Workers' Profit Participation Fund 47,424 95,084
(30,447) 169,416
Cash generated from operating activities
before working capital changes 866,083 1,943,780
(Increase) / decrease in current assets
Biological assets 1,663 8,049
Stores and spares 51,002 20,034
Stock-in-trade (5,352,349) 480,895
Trade debts 40,261 380,449
Loans and advances 21,839 1,707,308
Trade deposits and short term prepayments (1,791) (6,093)
Other receivables (1,003,582) (350,511)
(6,242,957) 2,240,131
(Decrease) / increase in trade and other payables (135,951) 390,357
Cash (used in) / generated from operations (5,512,825) 4,574,268
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18.1

19

20

RELATED PARTY TRANSACTIONS

The related parties comprise of associated undertakings, Directors of the Company, Key Management Personnel and post
employment benefit plan. The Company in {he normal course of business carries out transactions with various related parties.
Amounts due to / from related parties, if any, are shown in respective notes to the financial statements. Transactions and
halances with related parties are as follows:
June 30, June 30,
2026 2025
(Rupees in thousand)

Transactions during the period

Transactions with Post Employment Benefit Plan - Gratuity Fund
- Al-Abbas Sugar Mills Limited - Employee Gratuity Fund

Loan installments recovered from employees on behalf of Employees Gratuity Fund 348 4,222
Paid to Employees Gratuity Fund on account of installment recovered from employees 331 1,274
Contribution paid to gratuity fund 5,591 74,951
Balance receivable from / (payable to) employee gratuity fund 92,150 68,814
Transactions with key management personnel

Remuneration of Chief Exccutive Officer, Directors and Executives 153,189 123,842
Investment in Mutual Funds - Related Party

Investment made in NIT funds 600,000 2,177,960

Investment redeemed in NIT funds (1,457,532) (2,174,8438)

Investment made in JS Investments Limited Funds 4,000,962 3,418,719

Investment redeemed in JS Investments Limited funds (5,413,262) (2,028,771)
Transactions with Directors and their relatives

Meeting fee 2,400 3,420
Gross Sales - Related Party

Shezan International Limited - 32,640
Associated Undertakings - MBJ Health Association

Donation 1,000 1,000

Associated Undertakings - Ghani Osman Securities
Commission on sale of shares

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objective and policies are consistent with that disclosed in the annual financial
statements for the year ended September 30, 2025.

(Un-Audited) (Audited)
June 30, September 30,

SHARIAH COMPLIANCE STATUS DISCLOSURE 2026 2025
(Rupees in thousand)

Disclosures in relation to the condensed inferim statement of financial position - Liability

Financing obtained as per Islamic mode 459,500 -
Interest or mark-up accrued on any conventional loan or advance 32,520 61,319

Disclosures in relation to the condensed interim statement of financial position - Assels

Long-term and short-term Shariah compliant Investment 1,889,101 96,930
Shariah-compliant bank deposit / bank balances 6,995 35,344

Page 16



vi
vii

viii

xi
xii
Xiii

i
ii
fli
v
vi

21

22

(Un-Audited)

June 30, June 30,
2026 2025
(Rupees in thousand)
Disclosures in relation to the condensed interim statement of profit or loss and other
comprehensive income
Revenue carned from a Shariah-compliant business segment 7,617,860 12,425,329
Profit earned from Shariah-complaint bank balances and investment 33,109 1,910
Profit paid on Islamic mode of financing 12,700 -
Interest earned on any conventional loan or advance 260 126
Break-up of late payments or liquidated damages - -
Gain or loss or dividend earned on Shariah-compliant investments or share of profit from 36,935 2,573
Shriah-compliant associates
Exchange (loss) / gain earned from actual currency 3,310 40,205
Exchange gains earned using conventional derivative financial instrument = s
Source and detailed breakup of other income, including breakup of other or miscellaneous
portions of other income into Shariah-compliant and non compliant income
Shariah compliant Income
Income from bank deposits 244 965
Gain on mutual fund investment 32,866 945
Dividend on long term investment 8,560 4,596
Export freight subsidy - 231,906
Income from biological asset - net 163 4,483
Income from Bio-chemical lab 1,851 1,468
Non-Shariah compliant Income
Mark-up on loan to growers 260 126
Income from TDR / T-Bills / PLS deposits 45,356 12,085
Gain on mutual fund investment 217,298 248,781
Exchange gain or (loss) on EFS - -
67

Gain on disposal of long term investments -

Relationship with Shariah-compliant financial institutions

The Company has business relationship with Islamic banks in the ordinary course of business. It has sanctioned limits of various
facilities with Islamic banks amounting to Rs. 2,100 million. Out of this total amount utilized as of balance sheet date was Rs.

459,50 million.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

Financial assets which are tradable in an open market are remeasured at the market prices prevailing on the statement of
financial position date. The carrying values of all other financial assets and liabilities reported in the financial statements

approximate their fair value.

NON ADJUSTING SUBSEQUENT EVENT

The Board of Directors of the Company in its meeting held on July 29, 2026 has declared interim cash dividend of Rs. Nil (June
30, 2025: Rs. 25) per share amounting to Rs. Nil (June 30, 2025: Rs. 434.058 million). The effect will be accounted in the

period of payment.
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24

25

GENERAL

Figures have been rounded off to the nearest thousand of Rupees, unless otherwise stated.

CORRESPONDING FIGURES

Corresponding figures have been re-arranged / reclassified, where ever necessary, for the purpose of compliance, comparison
and hetter presentation. Major changes made during the period are as follows:

Reclassification from the caption component

Reclassification to the caption

Rupees in thousand

component
Other operating expenses - sugar Other operating expense - other segment 892
Other operating expenses - ethanol Other operating expense - other segment 19,111
Other income - sugar Other income - other segment 7,012
Other income - ethanol Other income - other segment 260,427
Levy - sugar Levy - other segment 65,558
Levy - ethanol Levy - other segment 26,366
Taxation - sugar Taxation - other segment 67,978
Taxation - ethanol Taxation - other segment 110,509
Segment asset - allocated - ethanol Segment assel - allocated - other segment 7,312,771
Loan and advances CWIP - Falling film evaporator 11,479
Segment asset - Unallocated Segment asset - allocated - other segment 1,623,661
Capital expenditure - allocated - other segments | Capital expenditure - allocated - sugar 20,476

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial information was authorized for issue on July 29, 2026 by the Board of Directors of the

Company.

Director

Director

N

Chief Firfancial Officer

Note: In compliance with section 232(1) of the companies act 2017, these financial statements have been signed by two directors as
the Chief Executive was not available in Pakistan at the date of authorization for issue.
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